B U.S. Budget Deficit Rises to $244 Billion

The U.S. Treasury Department
revealed that the government posted a
budget deficit of $244 billion in July
up 10 percent from the same month a
year earlier. The deficit increased by
$23 billion compared to a deficit of
$221 billion in July 2023.

Debt servicing costs continued to rise,
with interest on debt rising 21 percent
to $89 billion last month. The average
interest rate rose 49 basis points to
3.33 percent. In the first ten months of
fiscal year 2024, the U.S. deficit fell
6 percent to $1.517 trillion compared with $1.614 trillion in the
same period in fiscal year 2023.

Source (Al Arabiya.net Website, Edited)

“OPEC” Cuts Forecast For Global Oil Demand Growth
[ |
In 2024

The monthly report of the Organization
of the Petroleum Exporting Countries
for the month of July showed that the
organization maintained its forecast
for global economic growth at 2.9
percent for the current and next years,
unchanged from the organization's
latest estimates.

Regarding the growth of global oil
demand, OPEC lowered its forecast
for this year, slightly, by 135,000
barrels per day, to 2.1 million barrels
per day. According to the OPEC report, the forecast for oil demand
growth is above its pre-COVID-19 rates at levels of 1.4 million
barrels per day.

OPEC also slightly lowered its forecast for oil demand growth
next year by 65,000 barrels per day to 1.8 million barrels per day.
Source (Al Arabiya.net Website, Edited)

B China Tests the World's Largest Cargo Drone

China's largest Chinese-made cargo
drone has completed its first test flight,
marking another step in the national
push to expand the "low aviation
economy."

The twin-engine aircraft has a
wingspan of 16.1 meters (52.8 ft.), a
height of 4.6 meters, and a cargo area
of 12 cubic meters (423 cubic feet),
with a payload capacity of 2 tons.
The drone is the largest fully locally
developed cargo drone designed
to meet the demand of the Chinese
market.

Source (Al Arabiya.net Website, Edited)
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Saudi Arabia Updates Investment System to Provide an

Attractive Environment

Saudi Arabia has modernized its
investment system to provide an
attractive, supportive, and safe
environment for local and foreign
investors, as part of its efforts to
attract more foreign capital to support
economic diversification. According
to a statement issued by the Investment
Ministry, the new update will enhance
investors'  rights, contribute to
economic development, and create
job opportunities by providing an
attractive  investment climate for
investments.

The new amendments include "facilitating the establishment
of an investment, owning assets in it, exiting or liquidating it",
guaranteeing "investor rights and their promotion", "equal
treatment between domestic and foreign investors", "ensuring
transparent, effective and fair procedures for the investor and his
investment", and "protecting intellectual property and freedom in
managing investments and transferring funds".

Source (Al-Sharq Al-Awsat newspaper, Edited)

M Egypt's Trade Deficit Drops by 10 Percent

The latest data issued by the Central
Agency for Public Mobilization and
Statistics showed that Egypt's trade
balance deficit decreased by 10.3
percent in May 2024, reaching $ 3.57
billion, compared to about $ 3.98
billion in the same month last year.
According to the center, the reason
for this decline in the trade balance
is due to an increase in exports by
0.4 percent, especially in the fruits,
vegetables, and clothing sectors, in
addition to a decrease in imports by
5.1 percent as a result of the decline in imports of some basic
commodities. Egyptian revenues during the period from May 2023
to May 2024 decreased from $ 7.7 billion to $ 7.38 billion.

Source (Al Khaleej Emirati Newspaper, Edited)

B Global Youth Unemployment Rate at 15-Year Low

The ILO has predicted a further
decline in the global youth
unemployment rate, which is at a
15-year low, and warned that job
insecurity is causing "growing
concern".

The organization warned of an
alarming number of young people
aged 15 to 24 who are not working,
learning, or training, especially as
post-pandemic employment has
not recovered globally. The youth
unemployment rate reached 13

percent in 2023, the lowest in 15 years and a decline from

the 13.8 percent rate recorded in 2019, before the pandemic.

The rate is expected to continue to decline to 12.8 percent
in 2024 and 2025. The total number of unemployed youth

stood at 64.9 million, the lowest figure since 2000.
Source (Al-Arab Newspaper of London, Edited)
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Banks Lead Revenue Growth of Listed Companies in
Tunisia
The banking sector led the revenues of
companies listed on the Tunisian stock
exchange during the first half of this
year, despite recent concern about the
shrinking ability of banks to finance
projects.
Twelve banking institutions achieved
a total net output of 3.5 billion dinars
($1.12 billion) between January and
June, recording a growth of 5.7 percent
year-on-year.
There are 23 resident banks and 7 non-resident banks operating
in the Tunisian market, in addition to other financial institutions,
with more than 1,860 branches spread across all the country’s
governorates.
Source (Al-Arab Newspaper of London, Edited)

Bl Oil Prices Fall As Markets Focus On Demand Concerns

Oil prices fell slightly on Tuesday,
ending a five-day winning streak
as markets refocused on demand
concerns after OPEC on Monday cut
its forecast for demand growth in 2024
due to weaker outlook in China.

Brent crude futures fell 78 cents,
or 0.95 percent, to $81.52 a barrel.
U.S. West Texas Intermediate
crude futures lost 73 cents, or 0.91
percent, to $79.33. The downgrade
of the Organization of the Petroleum
Exporting Countries (OPEC) forecast
for global oil demand in 2024 highlighted the dilemma the broader
OPEC+ alliance faces in increasing output from October.

Source (Al Arabiya.net Website, Edited)
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UAE Amends Labor Relations Law.. This Is The Value Of (gljsll /g1d ada .. Jgsll Cildlle pabii ggild Jaxi Ciljlglll

The New Fines!

The UAE Government has issued a
Federal Decree-Law amending some
provisions of the Federal Decree-Law
on the Regulation of Labor Relations.
The issuance of this decree-law |
comes within the framework of =
the continuous development of the
legislative structure in the UAE and
aims to ensure the efficiency of the
labor market in the country, enhance
its competitiveness, regulate labor |
relations, determine the rights and
obligations of its parties in a balanced
manner, provide them with protection and enable them to obtain
their rights within a legal framework. The amendments included
imposing a fine of not less than 100,000 dirhams and not more
than one million dirhams on anyone who employs a worker who is
not authorized to work for him, recruits or employs a worker and
leaves him without working, or uses work permits for purposes
other than those designated for their issuance, or closes or stops
its activity without taking measures to settle the rights of workers
in violation of the provisions of the new decree and its executive
regulations and the decisions issued in implementation thereof, or
employs a juvenile in violation of its provisions.

Source (Al Arabiya.net Website, Edited)
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